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SECTION 5.14. Dividends in Cash or Property.
(a) The board of directors of a corporation may, from time to
time, declare and the corporation may pay dividends on its out-
standing shares in cash or property, including the shares of other
corporations, except when the corporation is insolvent or when the
payment of the dividend would render the corporation insolvent or
when the declaration or payment thereof would be contrary to any
restrictions contained in the articles of incorporation, subject always
to the following limitations:
(1) Dividends may be declared and paid in cash or property
only out of the unreserved and unrestricted earned surplus of
the corporation.
(2) Except to the extent that the articles of incorporation
otherwise provide, a corporation engaged in the exploitation of
natural resources or other wasting assets, may declare and pay
in cash or property, dividends out of the depletion reserves of the
corporation, but each such dividend shall be identified as a dis-
tribution of such reserves and the amount per share paid from
such reserves shall be disclosed to the shareholders receiving the
same concurrently with the distribution thereof.
SECTION 5.15. Share Dividends, and Dividends in Treasury
Shares.
(a) The board of directors of a corporation may, from time to time,
declare and the corporation may pay on its outstanding shares divi-
dends in its own shares, except when the corporation is insolvent or
when the payment of the dividend would render the corporation in-
solvent or when the declaration or payment thereof would be con-
trary to any restrictions contained in the articles of incorporation, sub-
ject always to the following limitations:
(1) Dividends may be declared and paid in the corporation's
own authorized but unissued shares out of any unreserved and
unrestricted surplus of the corporation on the following con-
ditions:
(A) If a dividend is payable in its own shares having a
par value, such shares shall be issued at not less than the
par value thereof, and there shall be transferred to stated
capital at the time the dividend is paid an amount of sur-
plus at least equal to the aggregate par value of the shares
to be issued as a dividend.


